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Environment Strategy: Pathway to Net Zero



An Updated Net Zero Pathway

• Declared Climate Emergency

• Brought forward net zero target to 2030

• Accelerated Pathway

    - urgency, ambition, social justice and deliverability

    - requires at least £75bn investment



An Integrated Approach to Reaching Net Zero
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Reaching Net Zero – Climate Budget

• Identify and highlight 
decarbonisation measures as 
part of normal financial budget 
setting process

• Budget also outlined all 
unfunded measures to net zero 
by 2030



Reaching Net Zero – MEEF



Reaching Net Zero – Green Finance Fund

• Mayor committed to raise up to £500m for green 
projects

- intends to issue green bonds to secure lower interest 
rate

- given current market, will initially use GLA cash 
resources

• Draft green bond framework setting out how 
funds will be allocated

• Will be deployed via Green Finance Fund 
(managed internally by London Treasury)
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